Who We Are
The Low-Income Housing Tax Credit (LIHTC) Working Group™ was founded by Novogradac & Company LLP in 2008 for the express purpose of identifying and addressing technical and administrative issues that arise under the federal LIHTC program, governed by Internal Revenue Code Section 42. The group is comprised of LIHTC professionals, including not-for-profit and for-profit developers, syndicators, investors and other professionals serving the LIHTC industry by working together to suggest consensus solutions to technical LIHTC issues and to provide recommendations to make the LIHTC more efficient in delivering benefits.
What We Do
Established to provide a platform for LIHTC industry participants who wish to be part of the leading edge of the affordable housing community, the LIHTC Working Group™ encourages and facilitates the collaboration of industry professionals in their efforts to resolve technical and administrative program issues. Each month, members of the group participate in a conference call, learn about current hot topics, discuss issues of concern, and based on those discussions provide comments and suggestions that are submitted in writing to the U.S. Department of the Treasury, the Internal Revenue Service, the U.S. Department of Housing and Urban Development (HUD) and/or state housing credit agencies.
Benefits of Membership
Membership in the LIHTC Working Group TM provides:
• Access to a platform where members can collaborate on similar opportunities and issues to better understand them and learn how to use the LIHTC program to their best advantage.
• An opportunity to keep abreast of emerging issues and recommended practices in the industry
• Direct access to legislation sponsors, Treasury and the IRS.
• An opportunity to provide input on issues affecting the industry as a whole
• The chance to participate directly but have ideas and suggestions included anonymously in letters submitted to governmental agencies.
• Access to Novogradac & Company's legislative and economic analysis of key issues in the LIHTC program.
• The ability to share cost in resolving similar issues more efficiently as a group rather than having to pay for them individually.
Priority Issues
The LIHTC Working Group's TM priority issues include:
• Guidance on the exception granted to federally or state assisted buildings under IRC Section 42(d)(6).
• Amendment to tax credit recapture rules to address partial recapture, casualty losses, building dispositions, and timing of recapture.
• Guidance regarding hold harmless rules for rural projects that lose their rural designation.
• Guidance on hold harmless rules for IRC Section 42 recapture if triggered by conflicting requirements of other affordable housing programs.
• Request that the Volcker Rule will not limit banking entities' LIHTC investments.
• Guidance on whether Section 1602 transactions can rely on the clarified economic substance doctrine.
Visit w w w.lihtcworkinggroup.com for more information or contact Dirk.Wallace @ novoco.com.
